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Exhibit 99.1
Vipshop Filed 2020 Annual Report on Form 20-F

GUANGZHOU, China, April 16, 2021 — Vipshop Holdings Limited (NYSE: VIPS), a leading online discount retailer for brands in China (“Vipshop”
or the “Company”), today announced that the Company has filed its annual report on Form 20-F that includes its audited financial statements for three
years ended December 31, 2020 with the Securities and Exchange Commission on April 16, 2021. The annual report is available on the Company’s
website at ir.vip.com. Holders of the Company’s securities may request a copy of the Company’s annual report free of charge according to the
instructions provided on the Company’s website.

About Vipshop Holdings Limited

Vipshop Holdings Limited is a leading online discount retailer for brands in China. Vipshop offers high quality and popular branded products to
consumers throughout China at a significant discount to retail prices. Since it was founded in August 2008, the Company has rapidly built a sizeable and
growing base of customers and brand partners. For more information, please visit www.vip.com.
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